REUTERS

Despite Brexit, London skyscrapers
draw highest rents in Europe
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Last End is world’s priciest tech hub

By Rhdannon Bury

LONDON'S “Silicon Round-
about™ has emerged as the

most expensive tech
hub in the world, with rents
beating those in  similar

areas in San Francisco, Dub-
lin and Los Angeles.
The average rent
squ. « e space in
Shor considered the
heart of Londons technol-
ogy district, 1s £70, com-
pared to around £59 in San

Francisco's Mid-Market area
and Docklands in Dublin,
where Google, Facebook
and Twitter have their head-
quarters. Renting an office
in Shoreditch is almost twice
as expensive as in Brooklyn
in New York, where the
average rent was around £43
per sq ft, according to prop-
erty agency Knight Frank
Locating a business in
East London is now almost
as expensive as renting office
space in the Square Mile, the

capitals financial district
Knight Franks analysis
found that a number of
European citles offer more
affordable workspace for
techand creative businesses

James Nicholson, partner
at Knight Frank, said: “The
high rents reflect how
greatly tech and creative
firms value having an office
in the capital®

It overtook finance as the
largest source of office
demand in London in 2011

London on top for towers and tech in Global Cities
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Prime office rents for upper floors in skyscrapers
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Office space rent is still sky high

Companies have to pay $110 per sq ft of office space in a London skyscraper
PAUL DAVEY/ALAMY
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The cost of renting an office in a skyscraper in London is the highest in Europe.

A report by Knight Frank found that rent for space in buildings taller than 30
storeys stood at $110 per sq ft in the first half of this year, showing no change

from the previous six months.
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London overtakes San Francisco as the most expensive
city for tech start-ups

‘London needs to be more affordable for tech firms if it wants a home-grown Google or
Twitter,’ say estate agents
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London 25% cheaper for firms than New York

Print

The cost of locating 100 staff in London is 25% lower than New York, according to
Knight Frank's 2018 Global Cities report.

For the first time, Knight Frank has compared the total cost of employing 100 pecple in the world's leading cities
based on the cost of workspace and average salaries
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Here's how much office space $100 million buys you in
the world's 11 most expensive cities
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LONDON — Private investors into
commerecial real estate may be
forced to look beyond the world’s
leading cities for better value,
according to new data from
Knight Frank’s 2018 Global Cities
report.

Knight Frank has analysed how
much prime office space can be
acquired for $100 million (£75.8
million) as a guide for private
buyers, who accounted for 25% of
commercial real estate

Downtown Sydney, Australia <niersio

transactions in 2016 globally.

The most expensive city in the world is almost three times as expensive as its nearest
competitor.

Take a look at how much office space $100 million buys:

Lendon rents tower
above rest of Europe

Office rents in London's
skyscrapers are still the
highest in Europe and nearly
double those in Paris, the
second most expensive
market, according 1o Knight
Frank’s Global Cities 2018
report. Prime rents in
London remained at $110
(£82.20) per sq ft in the first
half of 2017, ahead of Paris
(858) and Frankfurt ($54).
Londen is the only European
city in the global fop 10.
Hong Kong still has the
highest rents at $304 per sq
f1, followed by New York
(8162) and Tokyo ($140).

Despite Brexit, London Skyscrapers Draw Highest Rents in Europe
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Shoreditch has been named as the
world’s most expensive technology
district

‘The high rents reflect how greatly tech and creative firms value having an office in the capital,
said James Nicholson, a parent at Knight Frank

Josie Cox Business Editor
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Despite Brexit, London skyscrapers draw highest
rents in Europe
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Prime skyscraper office rent
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London’s Shoreditch is the
most expensive tech hub in
the world
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What Brexit? London's offices
command highest rents in
Europe

London’s skyscrapers are still some of the most sought after and command the highest

BQ.

London offices on the Thames

LONDON PROVES A CHEAPER OPTION THAN NEW
YORK FOR BUSINESSES

The cost of housing 100 staff in London is 25% lower than New York, Knight Frank’s 2018
Global Cities report shows.

MWailOnline

Despite Brexit, London skyscrapers
draw highest rents in Europe
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By Esha Vaish

Sept 28 (Reuters) - Rents for office space in London skyscrapers are still the highest

across Europe, a report showed on Thursday, indicating that the capital remains one

of the most sought after business hubs despite Britain's looming exit from the
European Union.

Prime rents in London buildings over 30 storeys stood at $110 per square feet over
the first half of the year, nearly double the $58 per square feet and $54 per square
feet rent for buildings in Paris and Frankfurt respectively, according to the report by
property group Knight Frank.

rents in Europe despite threats from companies they will leave the capital following
Brexit

14 NEWS THURSDAY 28 SEPTEMBER 2017

London towers
hoast highest
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agents Knight Frank’s
global cities 2018 report published
today. The capital is the only Euro-
pean city to make the global top 10
in the ranking.

Prime rents in London’s skyscrap-
ers remai

tall buildings in Paris (858 per sq It)

and Frankfurt ($54 per sq ft).
Globally, Hong Kong remains the

mast expensive city for office rents

at $3 sq ft, followed
York kyo at $162 per s
$140
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Knight Frank. said: “That London
still commands the highest sky-
scraper office rents in Eurape, de-
spite the Brexit uncertainty. is a

statement of its resilience and popu-
larity as a business location. Firms |

are willing to pay more ta be in Lon:
don skyscrapers than those in Fi
don sk .

However, since last year London
has slipped from fourth to fifth
place in the index

Roberts called for clearer busin
policies to ensure London remain:
global business hub

SKYSCRAPER OFFICE RENTS
1_HONG KONG 304
S162
3 TOKYO 5140
4 SAN FRANCISCO sur
5 LONDON (CITY) 5110
& SYDNEY
7 BOSTON 571
8 SHANGHAI $67
3 SINGAPORE 566
10 BEUING 566




